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GOLD POOL PREPARES |NO SACRIFICE OF OUR
FOR 526,000,000 CALL, ~ STOCKS IN LONDON

Committees in  Other Cities| Exchange There Cables Agree-
Asked to Get Cash and Hold ment to Abide by Clos-
It Ready. ing Prices.

NTILL LTQUIDATION

FEAR ENDS

SoTES GO LOWER|

Stock Exchange governors, bankers and

The gold fund committee sent out A
tetrer vestorday to the hends of the the finanaial community generally rpcr-wpdl
various gold pool committees 'n other | With enthusiasm yesterday the cable from
citien asking them to call upon thelr ,-Dn_‘thr London Stock Exchange that it would
tributors to make o payment in gold or ot permit transactions in American se-
xold certificates of 25 per cent. of their curities at prices below thy English equiv-

alent of the American price at the closing
| July 30,

“inancial opinlon Interpreted this action
an A long step toward the reopening of
the exchange within a reasonable time, a

This
committee fin

contributions does not
mean the New York,
which i« generally oversceing the work of
collecting the $100,000,000 and selling ex-

reapective

that

shange aprainst that amount, han called | step that "'M:Ild be :n:-';t. le.nt !."l,:ﬂ. " lthl-
o= out cooperation wit LAndon meant,
for the forwarding of the first 25 per cent. | m?mu'll:n' i kthorttiee. that the .,,.,,!
of this amount to ‘he elty, but merely } London market which is the best index of
that 1t is desired that the various com- | gyropean sentiment on American securi-
teee (hroughout the country get the | ties, will not press a flood of liquidation on
firwt tatrient of the gold in hand so | this market
that can forward it here without Ahowas Growing Confidence,
delay os on as they are called upon Thie expression of the growing con-
to do 8o 'r-l.-uw- abroad in American as well an
The letter sent out by Albert H. Wig- | British securities sgerved to hear out the
Rin #s chalrman of the mold fund com- | cables that international bankers here
mittes (& in part as follows have been recelving during the week. Nome
“Referring to the letter addressed to of the bigrest international ln:| 1kers have
volr aseocintion by the Hon. . 8. Ham- | been informed by their Engilsh and
n, CGovernor, Federal Heserve HBoarl, French partners and correspondents that |
and  approved the Hon w . | Anancial sentiment in thelr countries |
Mo Adon Secretary W the 'rn,.,ur. | steadlly lmproving It was said that

dated Washington, T ', Raptember

ll‘ rench holders of American securities are |

1814, relating to the creation of a l’"lti not pressing them at all for aale |
fund of $100,000,000 o he eontributed Knglish holders, it im sald, are not In the |
by banks and trust eoampanies loepted in | leant anxtous to sell Americans and will
antr reserve anill ressrve citles, the | do 20 only to the extent of mesting press-

ing de mands for cash
The cahije

o beha!lf of

the
appointed pursuant

«ld fund

ammittes, 1o the re.

messuge recelved by the Now |

part and plan referred to In sald letter, | York Stock Exchange from the Imnl'l-m}
equests yon to advise sush vunam‘vteo"‘x"ha"uﬂ and the reply of New York lrnl
W the contribution suhscsiptiona secured  as follows |
by vour agsoclation. In transmitting auch “Lonpon, October 3, 1914
vdvice pleass use the form enclosed, You “KFiy, secrefary Stock FExchange, l
will nate that vour advice provides that New York
the certificnte lssued by the gold fund | ="“The committes for general purposes
committes avidencing subscriptions (apeel- have this day confirmed the following res. |
nen enclosed). shonld be held in New olutions: ‘Resolved, That owing to the
York city by the New York cifty corre- #xceptional clreumstances now prevailing
spandents of the respeetive contributors  no member shall do a bargain or negotiut
far convenlences In Indorsement of pay a purchise or sale whether bBetween mem
ments hers or non-memhbers in geen u dealt
nin the American market! at a # price
Arks for Tmmedinte Payment, than the English equivalent of the New
| York closing prices of Tharsday, the 301n
‘T'pon the receipt of this letier will you of July That all bargains in such ss
ndls I upo: vour wiributors to make curitiee shall be for ecash ind e time
mmediate pavment in gold gold cer- | purzaing or optlons shall be allowed.' |
tifeates of 25 per cent. of thelr respactive EDWwWAED SATTERTH W AITY |
contributions. which payments should be Secrotary Btock ange. London
made to the committes in your city with : london.*
wham subseriptions were made, that com “New Yo, October 3, 1914
nittes &iving sush temporary receipts as “FIPWARD  SATTERTH WAITE, secretary
nay be appropriate, indicating, however, tock Exechange, London, England
Mt for the same there will be sub- “Your cablegram |8 recelved The ac-
stituted the certificates of contribution gjan of yvour committes will be a1 great
( torm of the anclosed specimen hereby help and ts much appreciated by this ex-
lodged by us with youd) to be issued by change |
the goid fund committee, and so to ba tigorae W. Euy, secretary.” |
held hy the New York ecity correspondents
of such contributors.  Payments so ae- Stamps Prices Here Falr, I
SWRiALYG by 3:\ur --nn;:nlts‘or ...‘h”um ue The actlon of London puts the official |
trnr.:mnlrr-i‘tn" he gole f»u 1l committee stamp of the Stock Exchange authorities
at New York Clearing House Association there, backed hy the banks, upon the falr- |
Building, New York oity. upon the re- oo Wor yartean closing quotations
calpt by yoursell of telegraphic advice

L.ondon outside mar-
kets are going on quietly nt which Amer-
fran stocks and bonds, among other se- |
curities, are heing mold at some
sione, though slight, from closing prices
These outside markets are very similar
to that in New street here, where a fair
amoun: of necesaary lguidation is going
on, but in such comparatively small vol
ume that the price variatioms cannot be
cover W1 e made All shipments made accepted as indicative of supply or de-
direet 8 the gold fund committee (and mand. ¢ !
net wrough  Sub-Treasury transfers) | 1y was thought by Stork Exchangs |
should preferably be in goid certificates of 1,0y that the action of the London mur- |
the largest available denominat!ons gey will have an Immediate and direct $
rather than In eoln or bara, bearing on the outside trading now l0-|
“While the first call upon the contribu- ing on with the ultimate effect of lift-
tors is for 25 per cent. af their subscrip- ing prices
ione, the committee will distribute from A prominent Bunker in closa
the proceeds of the males of with London said yesterday that

time to time
exchange so that prior to subsequent calls the biggest joint stock banks In

| It s true that in

from the undersigned.

“Transfers should be made through the
nearest Sub-Treasury ar by expreass sahip-
ment, Infured. whichever may be the less
AxXpensive All expenses, including insur-
ance, should Le ind # statement
of the total of such expense forwarded to
the gold fumd rommittes in New York
city, on recelpt of which remijitance tn

reces.

prepald

tourh
nne of
London

the greater pordon of former calls will had just advized him that lts cllenta and
have been repaid to eontributors in New |tself were determined not to throw away
York exchange through thelr New York vualues. Foraign holders of Americans, he
city correspondents, and such repayments sald, are able to hold thess invesiments
will he evidenced by indorsements ypon They may sell if they , could get A good
the reriificatea of contribution on presen- price, but not otherwise This means
tation thersof for such purpose by such in the opinlon of this banker that the

sorrespondents,  Calls subseguent to the prnun-ud flond of European liquidation i»
firat call, as provided In the plan, will he largely a myth

=0 l!mited in amount that ro contribufor |
will at any ane time have Invested in the MAE BULLNAN AGAIN IN COURT.
fund an amount in exceas of 26 per cent
of 1tz full subseription, the differcnce hay

ing already heen repaid.” Appears With New Attorney for
Nine of the largeat of the New York Faxamination In Hee Salt.
- 5 ' 0 aly £ .

t:;rr:h;:ﬂ!l;"::'n:ﬁ: '-'.‘-:'\mlu.m“M\,: ".l';ﬂ"- Misn Mae A, Sullivan, who ls suing
e ALkl BB LML " Arthur 1. Hoe for breach of promise, ap-
RANO0 of New Yoark's $45.000,000 con- L %
1 " t . peared yesterday before Walbridge =
teibution ta the pool so that several of i his office. 42 Rroad-

thage institutions will not he cnlled upon Taff: A8 referee, At his office, 42 d
Y Rt 2 ™ wayv, to be examined before trial on the

ta participate In putting up additiopal

dward G
gold when the call for $25,000.000 {8 is- Edward

application by Hoe's attorney.

Pringle. Mirabesu [ Towns, who brought

sued .
1 1 Miss Sullivan's sult agalnst Hee, has
‘al ap b
n:r'.‘- :n.. flnr 'np.'ﬁr‘" $25.000 :mo ‘“;' withdrawn from the case and she was
2 he iasued until the entire $100,000,00 represented  vesterday by Warren Me

i pledged

. *onthe
Members of the gold fund committea — 10 ’ e v T
atill refused to make known the price .““T"r Pringle asked Miua '.”m.‘l'.l‘n ;
at which exchange was sold on Friday, U0 the clrcumstances of Hoe's alleged
but it was rnl:(.“rt..l |;‘ f'M"O} n L‘ "r" WY, promise to support her for life and also
clreles lil‘ll sOome sales w 'p ‘ .ultt wanted her to explain why sho sued him
1081 : n ere made at ¢ preach of promise when she made an
” agreement not to do =0 Lawyer Ma
Caunes Still Lower Rate, Conlhe refused to permit Miss Sullivan tno
T fact th answer any questions on the ground that
Ohl’]‘:‘liun“ rwt:';lllnul 1-;” rr:m”:ow“:“ «Hllnl she I8 & minor and her guardian .;-I lH--;1:
i an @ - : o
: has withdruwn from the case t could |
:,‘-".h"r 'lh’.,rl:x“'”"" ratés of exchange. | ot he learned vesterduy whether Mr, |
nrr. I.'l:_ fl-lhﬁu‘.';g.lr'!.r.‘,..r“‘ Fl,"l.”d that the sfecanihe will conduct the case for Miss
:T:;:m‘:,,, w; ..l“"" “}H";\r}h_l{hn! r”‘"',' Sulllvan when it is reached for trial this |
A ng. o 100,000,000 month,
would tend to Insure further reductions An explanption of why no settlemernt

in the price of vxehange on London

can be made in the cass wis offered yes- |

Tiemand sterling was quoted at 4.94% g r. P

f | terday by Mr. Pringle, who sald that Hoo
'\n.n! lr'ah!ru n.' .‘.I" “«. This, compared with nhas alrgady spent all the cash he has
4.90 4 for |h’:‘-<‘k!.und 49814 for -':n‘ﬂ-»- received from the estats of his father
nn. Friday ranos were quoted at [L0T part of which Miss Sullivan got Hoe i
for both checks .n‘l-l cables and marks ' pow being supported by hls mother, it
remained at 93 Forelgn exchange men was said. and while she I8 willlng to pay
sald, however, that any large offering hig counsel fees in defending the actions
of them would at once tend to hreak she will not advance any money to he |
the price, It was reported in exchangs used ‘in hu\..g off Miss Sullivan
eireles that one man was offereq 5,000« |
006 and told the wouldhe seller that |
he would not take the entire lot at N8O, | PIGHT ;log 000000 SUIT

Mark notes have dropped from 22 rv-nt-,‘

the price at which they sold an Frday, | New Haven Directorsa Vile De-
te 20 cents. The parity o ! l
29 8% cents ’ y of & mark is murrers to Stockholders' Action. |
The amount of grain and cotton hilll' BosToNn, (Wt 3 Alexander Cochrane |
affered {8 sald to be inecreasing and Anance  Aled & <Qemurrer to-day In the :"u;wv‘lnr|
bills  still contlnue to he discountad at Court to the =uit brought on lwehalf of
favorahle rates in London | stockholders agalnst former and present |
| directors of the New Maven Rallroad 1o
| recover  $102,000,000 which they are |

THE COFFEE HARK.ET T

charged with having wrongfully expended |

In the purchase of rallroads and steam

Nothing taenmpll-h-d In Way of '#llways
¢ It is Mr. Cechrane's contentlon that the
Lianidating Open Contracts, |h|ll Is multifarious in that It s brought
Owing to the fact that the Coffes Kx- | agninst him and other persons for dis-
change lauldating committees abandoned  tinct matters and causes in which he s
Ite #ewnion on Fridays nothing In the direc. | ot Interested or concerned and with a
tion of Hquidating open contracts was | large portion of which he had no con-
accomplished yesterday, Doubtless a new nection whatever. He characterizes as

plan for the clearing up of this work | “Scandalous and immaterial” that Charles

will ha decided upon shortly, as mem- 5. Mellen in sworn testimony said some
bers of the exchange are naturally mora | of the $37.000,000 expended by the road
than anxious to adopt some expedient | in the "Weatchester” deal was for cor-
that will pave the way for the reepening | rupting public officlals
nf'lh‘ exchange | Cochrane also contends there are no
Conditions In the spot market wers ! allegations of fact by which the court |
without important change Demand was ' Can determine whether the New Haven
dull and prices showed no improvement. | had a right to hold title to the properties
Hrazilian markets on Frigay were fea- | And to operate them, or that thelr ac
tureless. The Rio market &nas quiet, with | quisition was prohibited by the Nherman
No. 7T unchanged at 43425 Exchange | a1''-trust act or the statutes of this State,
en London was fwd. lower at 10144 | a1l so thus render him liable to the New
The Santos market waas steady, with | Haven corporation
No. 4 unchanged at 58000 and No. 7| Other demurrers to the suit were filed
Al unchanged at 48250 im--ln\ by James S 1ton and Charlea ¥
Rio and Santos recelpta totalled 71.- | Hrooker, both of Connecticut; William
MO0 hags, against 70,000 lust vear Suo | BRiNe uf llolyvoke, and the executonrs of
Taulo and 61,000, against 8% 000, and the estate of Amory A Laiwrence
Tundinhy had R8.000, apainst 47 000 e
New York and New Orleans warehouss | Isnue Special Wheat Letter,
L .\_-r'n-u of Brazi'tan coffee on Friday Renskorf, Lyon & Co have issued A
I]u'\‘ led 10291 bags, and for the Ave | special wheat lstter entitled, “The Pres-
AL B

of the week they were 71,6504 bage.

ent Wheat Market.”
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TAX LIST REVEALS -
UNSUNG MILLIONS

James B.

000,000,
Made in Rubber. ]

KEEN YACHTSMAN

Ford,

Rated at 812,-
Inherited Fortunes |

80
k

AT

The publication of the lmtuqu
assessment rolls of New York eity for |
1915 reveals the name of James B, Ford |
an  the owner of personal property
assessed ot $3.000,000, Mr. Ford |s|
second  only to John D Rockefeller,

asnpsned on 5,000, 000

Mr. Ford goes !m‘

near the top of the list of wealthy prop-

erty owners through inherita

in the past
In estimated

| §15,000,000

Mr. Ford |
years old,
through his

hut

tWo vears

at hetween

‘en recelve] |
His total wealth |
$10,000,000 and

« A hachelor and {& about %0

rita.na
nterest

In yachting.

ViForous

health
He

has

been a member of 1h-- New \‘ork Y Company and Rubber Goods Manufactur- I

Club for about twenty vears and has just | ing Company In additlon to the N«

been elected a member of the committee | York Yacht Club Mr. Ford belongs to |'.1--
to choose the officers of the club for the | Natlional Arts, Calumet and New York |
ensuing year. Jim Ford, ns he Is known | Athlet'c clubs !
to his friends and as=ociates In the yacht Mr. Ford Is n san of the Inta John R. |
club, has n town house at 4 East Forty<| Ford, one of the ploneers Iin the rubber

third atreet,
each year

but spends much of his time

business in New York, who dled In 18987,
on his schooner yacht Katrina,

leaving an estate of more than $1,000,000

which was bult at City Island in 1858, | 1o his sons, James B, and J. Howard Ford,
but I8 still one of the fastest schooner | and to his daughter, Harriet, the wife
vachte afloat under certain conditionsa | of Dr. Everett Herrick. The elder Fofd
The Katrina (s a 70 footer and ia a gteel ' made his sons and hig son-In-lnw executors
vegnel, K8 feest over all Mr. Ford cruices | of his will, but concerning his son James
fup and down the coast during the yacht-| 3. Ford he said: |
ing scason and s alwayws .‘lr'r'nmnrln'---l‘_ ‘,
{by a congenial company of his friends Hind Father's Confidence, |
Carleton Chapman, the marine sartset, | “1 pequest and direct that James 1 '
"'”“”’ with Mr. Ford Ford shall have and exerclse the chief

control in the management of the affaire

Ta Active in Business, | of my estute, as executor and trustee, he '

.alu‘l ornaments inherited from hetr father,

brothers all family portraite, bric-a-hrns

which were worth about §7,000, and left | "

$806,003 to her hushand, (ool Weather Sends Consumers
Dr. Herriek died suddenly on April 1 Search of Fuael,

inat, at the age of 85, leaving property es.

more than §$1,600,000. He Anthracite

made many bequests to friends and to
publiec institutiona and left but little to|
his own heirs-at-law. He gave hie entire
residuary estate of more than $1,000,000
to Jumes B. Ford

|

i "™
timated at ! o
i

cool wenther
benefleinl offect,”
mest ¢

LIRS}

during the discoun

i
Accordingly the gifts recelved by Mr |y 3
Ford through Inheritance In the past year 1ive heen forced into
axgregate more than §6,000,000, Hix own | lower temperatures, and
fortune ia belleved to amount to as much a general activity, The

more.

WR]‘.ELINGB DEFICIT IS CUT. |

1in the gteam sines,

nlgo some what larger
it has pnow
reastn,

resched the

ANTHRACITE SALES GROW

market
proving as the season advane
having had a parucularyy
Conl Ane I
consumers who  deferveid
period In t
the market
this h reats|
Inke busir "
the monws
cimuy

The situation is not

which are ftesing

i

UL on

1 DY tha

=0 [

In spite of his age Mr. Ford takes| not falling to consult the opinion and WRallread’s .‘:'"'" Shows $O8,07f== name general heaviness that char
| m keen Interest In his business enter- | wishes of the others in the execution of Was PFRTO,108 In 1013, the bituminong  trads Enhstant
prises He (s first \'Ir‘r-m‘m_cldh-nl. trens- ' his duties, | make this request by reason | The report of the Wheeling and TLake counts on the regular ecirenlas ol
lurer and director of the United States  of his greater age and experience as my » ' i st ;1 the e on the small sizes, hnt the domes \
i Rubber Company and treasurer and Jdi- | agent in the latter years of my life, and Erie  Rallroad mpany for ¢ year, - d i
rector of the Meyer Iubber Company, in | not as a discgimination between my sons , ended June 30, 1814, shows that the defl- | AT holding firm &t full i
| which his family har always bheen inter- | arising from any less affection for one  cif of the company on that date was ,m"'i Oparations in the mining disty ¢ at
eated and of which huq brother, the Inte | than for the others™ i"-‘“_ as compared with $876,185 the yeur bractically full capacity

ERRTAS o S I sy in B T ey LICURCIMES MRS aevers | previous CGiross revenue for the flseal| ““The export bituminous trads
director of the following corporations: ! from his father, but he had already nc-| - aan | f volume, but there i
American Hank Note Company Arts | wilnted a small fortune by his own | pericd amounted to  §7.837.346, against | In fair o " " 4
Realty Company, Atlantle Coast Lumber | efforts.  Hia wealth was greatly increased | $7.83184% in 1913, with het operating ) uneasiness over the curiallel siea
Corporation, Goodyear's India  Rubber | through the death on March 2 last of | revenues of 82,362,814, nx compared with | sumption. The one encouraeing u
fHove Manufacturing Company, Good- l his brother, J, Hownrd Ford, who gave ! $1,947,347 in the situation is the [act Thit
vear's Metallle Hubber Shoe Company, | him  hig  entire estate, estimated at The income for the vear was $1,724.- ket is showing indiestions «f an « e
Lyeoming  Rubber Company, Natlonal [ 85,000,000, Mr. Ford's sister, Mre. Her- 316, as compared with $1,288.842, and *ha | undertone and will no  doub 1
Lighterage Company, Naugatuck Clhiemical | k, i+ A\l 6, 1912, leaving an oa- | balance after the payment of fixed woulckly to any improvement ral
Company, New York Mutual Gas Light i f 8h gave her two: charges $400.081, agalnst $113,005 | conditions.”
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Midny sincere makers of
automobiles claim quality for
their cars; also many confec-
bakers,
teurs, for their eatables.
a rather general claim ; some-
times before the cake is
tasted it is difficult to tell
how good it is.
often misleads.

So it is with automobiles.

tioners,

Pay $1250 and Get the
Ring of Quality

a house that dates back

restaura-
Itis
covering 33 acres.

The frosting

products and famous

World. ~

The painting and the lines are

inviting—the running of the
car after 500 miles perhaps
may not be so good.

How are you going to tell?

There is one pretty sure
It can apply to any line
of trade or goods.

Consider for a moment the
quality houses of America.
They are for the most part the
‘“older houses.
and they are small, but they
have almost without excep-
tion a long business lineage
behind them.

They are the kind that have
been at it many years.

way.

PHILADELPHIA
250 N. Broad Street

stood for quality.

*1250

Doing one thing and doing
it well for a long time pro-
duces the quality product;

** They are big

and

mobile.

HARRY S. HOUPT,

1751 Broadway, New York

MITCHELL-LEWIS MOTOR COMPANY, Racine, Wis.

Among them is Mitchell,
1834, Today it is a $10,000,000

company, producing motor
cars in a $5,000,000 plant,

Mitchell is a name known
to 2,000,000 users of its

many countries of the Old

For 80 years Mitchell has

that is why you can
expect to get the ring of
quality in a Mitchell auto-

You are sure of it in the
high speed, high efficiency
motor, the electric starter,
the electric lighting system,
the motor driven tire pump,
the vacuum feed gasolene sys-
tem, the one-man top, the
quick acting curtains, the
genuine hand-buffed leather,
the twelve.spoke front
wheels, the deep frame, the

full floating rear axle—every-
where. t

To get a car like this you
have got to pay $1250. You
can easily pay $1500 and not
find its equal.

To pay less than $1250
is to risk your money outside
the quality zone.

A smaller car would not
give you the maximum re-
sults. Riding in a little car
is very much like riding be-
hind a little horse that takes
short steps.

The thing to do is to pay
$1250 and really get the ring
of quality—in your Mitchell.

to

in

Inc.

BROOKLYN
1170 Bedford Avenue

80 Years of Faithful Service to the American Public
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